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NOTICE TO 
COIN BUYERS 


In looking at advertisements in COINage Mag- 
azine, the reader should be aware that there is 
no precise or exacting science for grading 
coins. Opinions of two viewers of the identical 
coin can, and do, differ, even when they are 
those of experts, because perceptions as to the 
state of preservation are not always identical. 

For grades that are circulated, there tend to 
be several well-defined and uniform criteria that 
are utilized, but the grades themselves may be 
different, because they represent an impression 
or indication as to the amount of wear on a coin. 

Uncirculated coins have no visible signs of 
wear, though they may have blemishes, bag 
marks, rim nicks, tarnish, or may even be weak- 
ly struck (which often resembles wear). In uncir- 
culated condition, there are many different grad- 
ing opinions, some of which are described 
adjectively, others with numbers. Not all num- 
bers have the identical meaning. This depends 
on the grading standard utilized. 

The value of the item to the buyer should be 
determined by the price, not the grade. Your ex- 
amination of and satisfaction with the coin 
should be the criterion, not the grade represent- 
ed by the seller, or a determination made by an- 
other. 

Your best protection is your own knowledge 
and the trust that has developed between you 
and the dealer over a series of mutually satis- 
factory transactions. 

All advertisers in COINage Magazine agree to 
a seven-day unconditional money-back guaran- 
tee for all items with the exception of bullion and 
bullion-like coinage, whose dominant price ele- 
ment consists of the value of its precious metal. 

lf you are displeased with the purchase from 
an advertiser in COINage Magazine and do not 
receive proper satisfaction, please contact our 
advertising service department immediately. 

Standards for grading by advertisers must 
specify which guideline or system is utilized. 
The notification may be within the context of the 
advertisement (if it varies from item to item), or 
by means of the following symbols which will 
appear in the bottom, right-hand corner of the 
ad: 

A] American Numismatic Assoc. Grading Guide 
IN] NCI 

NGC Numismatic Guaranty Corp. of America 
IP] Photograde 

PCGS Professional Coin Grading Service 

PCI 

ANACS 

Some of these names are registered trade- 
marks, or are used under license. All uses in 
COINage Magazine shall be strictly in accor- 
dance with such authorized use. 

Any other grading standard or system utilized 
must be specified. A combination of any of the 
above standards may also be used if specified. 
If there is no symbol, or other explanation, 
the reader must assume that the advertiser’s 
grading standards are based upon his own 
personal experience. 

Uncirculated coins in mint state (MS) may be 
described with numbers or adjectives. Unless 
the advertisement indicates otherwise, the fol- 
lowing standards are used: 

MS-67: “Superb Brilliant Uncirculated” or “Su- 
perb Gem Uncirculated”; 

MS-65: “Gem Brilliant Uncirculated” or “Gem 
Uncirculated”: 

MS-63: “Choice Brilliant Uncirculated” or 
“Choice Uncirculated”; 

MS-60: “Brilliant Uncirculated” or “Uncirculated.” 

COINage Magazine reserves the right, to 
which the advertisers consent, to monitor all 
merchandise offered in its pages and to make 
occasional test orders under assumed names to 
verify that coins are as advertised. Advertisers 
must agree to adhere to the minimum standards 
set above and understand and consent that vio- 
lations may lead to suspension of advertising 
privileges. 

Inadvertent typographical errors occur. Adver- 
tisements appearing in COINage Magazine 
should be considered “requests to inquire” 
rather than unconditional offers of sale. All 


prices are subject to change at any time without. 


notice. 
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Highly respected researcher Eric P. 
Newman is perhaps best known 
throughout the coin hobby for the book 
he coauthored with Ken Bressett, The 
Fantastic 1804 Dollar, which first ap- 
peared in 1962. In the intervening 
years, some new information about the 
famous coin has come to light. Printed 
here with the author’s permission is 
Eric Newman’s update of his book as 
presented at the Coinage of the Ameri- 
cas Conference hosted by the Ameri- 
can Numismatic Society in New York. 
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The Leading Authority On The Fabled Coin 
Offers An Updated Explanation Of Its Creation 


by Eric P. Newman 


n November 11, 1834, President 

Jackson directed that a complete set 
of the coins of the United States be pre- 
pared by the U.S. Mint for presentation to 
certain foreign rulers and specified “each 
kind now in use.” Another order for addi- 
tional dignitaries soon followed. For pre- 
sentation purposes proof coins were 
deemed desirable. 

It was thought by the Mint officials that 
to make a better impression on the foreign 
dignitaries the largest coins which the 
U.S. had minted should be included in the 
sets, even though the largest coins (the 
silver dollar and the gold Eagle) had not 
been minted for about 30 years and were 
not “in use” (in circulation) in 1834. To 
locate choice examples of previously is- 
sued early dollars and Eagles was appar- 
ently not considered satisfactory or prac- 
tical for the purpose. 

There was a major problem in late 
1834 if the Mint determined to include a 
silver dollar and a gold Eagle in each pre- 
sentation set. The punches and dies for 
lower silver and gold denominations for 
the year 1834 had been prepared earlier in 
the year and before the presentation set 
matter arose. Since no silver dollars or 
gold Eagles had been minted for 30 years 
no new device punches or dies had been 
prepared for those denominations during 
that long interval. A substantial amount of 
work and time would be required for the 
Mint to engrave new obverse and new re- 
verse device punches for both a silver 
dollar and a gold Eagle to match current 
designs on the lower denomination 
coinage. Dies could be made more quick- 
ly and with less work than device punch- 
es, but device punches had to be available 
for dies to be made. Since device punch- 
es over 30 years old with obsolete designs 
happened to be available in 1834, the 
thought arose that the preparation of new 
device punches with properly matching 
designs might be avoided in preparing 
dies for the silver dollars and gold Eagles 
for presentation sets, as many of the ob- 
solete ornament, letter and numeral 
punches had also been retained. The use 
of the available obsolete device punches 


to make dies for silver dollars and gold 
Eagles would save extensive work and 
time but would result in those coins not 
matching the designs on the current 1834 
coins prepared for the presentation sets. A 
problem was what date might be cut into 
those dies. If those two denominations 
were to be prepared with obsolete designs 
and dated 1834 a major criticism from 
American officials and others would obvi- 
ously have been justified for the creation 
of previously nonexistent coins which did 
not match the current designs. Was there a 
proper way to save the work and time to 
make new device punches and to create a 
silver dollar as the largest silver coin and 
the Eagle as the largest gold coin for the 
few presentation sets needed? 

The officially published annual U.S. 
Mint Reports for 1804 and 1805 stated 
that dollars were “made” by the Mint in 
the years 1804 and 1805. The handwritten 
detailed records indicate that these pieces 
consisted of Spanish-American dollars of 
various dates and U.S. dollars dated earli- 
er than the year 1804. No U.S. dollar 
coinage of any kind occurred in 1805S. 
The coinage of silver dollars was banned 
by order of President Jefferson on May 1, 
1806. 

Because of such officially published 
Statistics, some Mint officials in 1834 had 
reason to believe that U.S. dollars dated 
1804 might have been minted in 1804 and 
1805, but found none in the Eckfeldt col- 
lection at the Mint. Such a belief, al- 
though erroneous, was apparently still 
held in 1842 when Eckfeldt and Du Bois 
published A Manual of Gold and Silver 
Coins and illustrated the type of U.S. dol- 
lar for the “1797-1805” period as having 
an 1804 date. That period was obviously 
derived from the officially published Mint 
Reports rather than the handwritten de- 
tailed records. The authors knew however 
that their book illustration was of an 1804 
dollar coined by the U.S. Mint in 1834 
from dies cut in 1834. The use of the il- 
lustration was an effort to help justify and 
cover up what the Mint had done in 1834. 

The officially published annual U.S. 
Mint Reports for 1804 and 1805 accurate- 
ly stated that gold Eagles were “made” by 
the Mint in 1804 and none in 1805. The 


Eckfeldt collection had retained an exam- 
ple of an Eagle dated 1804 since its 
coinage in 1804. Feeling they needed 
proof coins for presentation, the Mint de- 
termined to use available obsolete punch- 
es to make a pair of new dies in 1834 for 
an Eagle dated 1804 and strike coins with 
them. 

All denominations of U.S. gold and sil- 
ver coins minted prior to 1828 had a cir- 
cle of dentils around the border of both 
obverse and reverse extending radially to 
the circumferential edge. In 1828 the bor- 
der design of dimes was modified to a cir- 
cle of beading within and touching a thin 
flat raised band along the circumference. 
This same change of design was applied 
to half dimes in 1829 and to reduced di- 
ameter quarters in 1831. The modified 
border first appeared on production 
coinage of half dollars late in 1836, but is 
also found on both faces of experimental 
proof half dollars dated 1833, 1834 and 
1835. The modified border design is 
found on the dollars dated 1804 and on 
the proof dollars dated 1801, 1802 and 
1803 which are die-linked through the re- 
verse die to the Class I dollars dated 
1804. The modified border design was 
adopted for production coinage for each 
denomination to coordinate with the fur- 
ther development of a one-piece collar die 
(the close or closed collar) to use in strik- 
ing those coins. A one-piece collar die for 
dollars was not available for use in pro- 
duction coinage until steam-powered 
presses were introduced at the U.S. Mint 
in 1836 for Gobrecht dollars which also 
have the modified border. 

The Class I dollars dated 1804 were 
individually struck during 1834 for pre- 
sentation sets on the U.S. Mint’s avail- 
able medal press using a smooth collar 
die from which the coin was not extract- 
ed automatically. During striking the 
smooth collar crushed the edge lettering 
which had been put on the planchet by 
the available Castaing machine and old 
edge lettering dies. Class II and Class III 
dollars dated 1804 and the proof dollars 
dated 1801, 1802 and 1803 were not pre- 
pared in 1834 and were struck many 
years later. 


continued on page 14 
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